STATUTES AT LARGE

noon, whereupon they shall be closed. The board of trustees shall
appoint the managers of said election or make provision for their
appointment. Upon the closing of the polls, the managers shall make
their returns to the board, which shall canvass said returns and de-
clare the results of said election. The results of said election, as
declared by resolution of the board of trustees, shall not be open to
question except by a suit or proceeding, instituted within thirty (30)
days from the date the results are declared. The cost of holding the
election and giving notice thereof shall be defrayed from the general
funds of the school district by the treasurer of Cherokee County,
upon the warrants of said board of trustees.
SECTION 2: Issue bonds if election favorable-interest---de-
nominations-maturities.-If the election required by the provisions
of section 1 of this act shall result favorably to the issuance of bonds,
then the board of trustees of said school district shall be empowered to
issue said bonds. Said bonds may be issued at once as a single issue, or
from time to time as several separate issues. The said bonds shall
bear such date or dates and such rate or rates of interest, payable
annually or semi-annually, shall be in such denomination or denomi-
nations, and shall mature in such annual series or installments, and
be payable at such place -or places as the said board of trustees may
by resolution determine.-
SECTION 3: Deposit and use of proceeds.-The proceeds de-
rived from the sale of the bonds, whose issuance is provided for by
the terms of this act, shall be deposited by the trustees with the treas-
urer of Cherokee County and shall be expended upon their warrants
to defray the cost of constructing and equipping a new grammar
school in said school district, or, in the discretion of the trustees, for
other school purposes of said school district.
SECTION 4: Sale.-Said bonds shall be sold by the board at pub-
lic sale after publication of a notice of sale at least once not less than
ten (10) days before the occasion fixed for the opening of bids, in a
newspaper of general circulation in South Carolina. In offering said
bonds for sale said board may reserve the right to reject any and all
bids, but if all bids are rejected, said bonds shall be re-advertised
for sale in the mainer of the original notice. If a second call for
bids shall produce results unsatisfactory to said board of trustees,
said board shall be empowered to effect a private sale at the price
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